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Mr. Sagarkumar Bipinbhai Mulani
A-202, Madhav Platina, lscon Temple Road, Jahangirpura, VTC: Bhesan, PO: Rander, Surat-
395005, Gujarat, lndia.

Consent from Promoter

Date:

To,

The Borrd of Directors

True Colors Limited

P-t, Gr Flr To 3rd Flf, Somak8trjiini Wedi Prtd Line

Khatodara, Surat, Gujrrat, Itrdi& 395002,

Dear Sirs,

Sub: Prooosed initial oublic olferins (the "lsrue') ofeouity shar€s of{ l0 (the "Eouitv Shar6l bv True Colors
Limited (the "ComDsny')

I, Mr. Sagarkumar Bipinbhai Mulani, hereby corsent to be named as a Promoter of the Company and ceftiry the
following information with respect to me and consent to the inclusion of these disclosures made in the Draft Prosp€ctus
/ Prospectus to be filed by the Company with stock exchange \afiere the Equity Shares ofthe Company are proposed

to be listed and for the purpose of registation with the Regisfar of Companies (the "RoC") in resp€ct ofthe Issue and
any other document to be issued or filed in relation to the Issue (mllectively, the "O{fer Documen6'), pursusnt to
the provisions of section 26 section 32 of the Companies Act 2013.

The Term "homoter" used in this c€rtificate shall have the meaning ascribed to such term in the SEBI ICDR
Regulations 2(l)(oo) and the Companies Ac! 2013.

I undertake to inform the LM promptly, in writing of any changes to the above information untl the Equity Shares
commence tading on the Stock exchange. ln the absenc€ ofany such communication from mg the above mentioned
information should be considered as updated information until the Equity Shares commence trading on the Stock
exchange, pusuant to lhe Issue.

This lefter may be relied upon by the Company, the legal musel and the LM appointed in relation to the lssue. I
hereby comenl for submission ofthis letter to the Securities and Exchange Board of lndi4 Stock exdunge, RoC and
any other authority as may be required by law. I further consent to the aforementioned details being included for the
r€cords to be maintained by the LM in connection with the Issue and in accordance with applicable laws.

Capitalized terms not defined h€f,ein would have the same meaning as attributed 1o il in the Offer Documents.

Yours faithfirlly,

Mr. Sagsrkumar Bipinbhai Mulani
Promoter

GYR Capital Advisors Priv&te Limited
428, 4s Floor, Gala Empirq Near J B Tower,
Drive in Road, Thaltej, Ahmedabad,
Gujarat, lndia 380054
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