
Lakhankiya & Dosi LLP C&Chartered Accountants INDIA

CONSENT FROIU STATUTORY ATIDITOR

To.

Thc Board of DircctoE
True Colors Limited
(formerly lonvn True (olors Piwte Limited)
Pn9, Grourul Fltnr to 3rd Flcnr, Sonwkanjiini Wadi Patel Line,
Khatodam, Surat, Gujarat 395002

GYR Capital Advbon Privatc Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltei,
Ahemdabad-3 E0 054,
Gujara! India.
(GYR Capital Advison Privrtc Limited referred to as rhe "Book Running lead Managef')

Apil14,202s

We, Lakhankiya and Dosi LLP, Chartered Accountants, the statutory auditor oflhe Company, hereby consent to use in the draft
red herring prospectus, red hening prospectus and tre prospectus me (the "(Xfer Documents"), to be filed/registered by the
Company in respect ofthe Issue with the Emerge Platform ofNational Stock Exchange of India Limited where the Equity Shares
are proposed to be listed ("Stock Erchange") and the Registrar ofCompanies, Aimedabad at ("ROC"), as applicable, of (i) our
examination report dated April14,2025 on the restated audited financial statements for the nine months period ended December
3l , 2024, financial years ended March 31,2024, M^rch 3l,2023 and for the period ended March 3l,2022 prepud in terms of
the requiremenb of the Securities and Exchange Board of Indu (lssue of Capital and Disclosures Requirements) Regulations,
2018, as amended ("SEBI ICDR R€gulations"), Part t of Chapter lll ofthe Companies Act,20l3 ("Companies Act,2013"), the
Companies (Accounts) Rules, 2014 and the applicable Accounting Sundards and any other law as may be applicable; and (ii) the
'Strtcment ofTax Bcnelits' dated April 14, 2025 applicable to the Company and its shareholders, which may appear in the Offer
Documents, and any odrer document in relation to the Issue.

We also consent to refer me as ".i'torltory,4rdilors " in the Offer Documents, and any other documeots to be issued in relation to

the Issue, as may be required. I further consent to be named as an "experf
2013, read with Section 26(5) of the Companies Act,2013.

' as defined under Section 2(38) ofthe C ies Act,

Dear Sir(s),

Sub: PropG€d initid public ofrerinq of equity shera of { l0 cich (th€ {Equity Shares") of True Colors Limited
((fornerly known as True Colorc Pivate Linited) (tbe *Comprny- rnd ruch otrc*ng, the *Issue-)
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5'r troot, Bungloe o. 7, s.dbm sclety, oPP. sxc P.rlhg, ulnlbez", vrtrcbh' Rad' sut't - 393(x'5'
Moblle : 9725190123 Eludl : carballsh(nlotmall.coE



W€ funher coasent to the inchsion of the bllowieg deta,ils in rehdos to me in tle OSer Docurnents, rad eey other documents to
be issued in relation to the Issue:

Lakhankiya and Dosi LLP
Chartered Accounlants
5th Fl<nr, Bungalot, No -7, Sadhna &riety,
Opp. SMC Pa*ing, Mini Bazar, Varuchlu,
Surat - 395006
Mob. No.: 97251 90123
Email: cashailesh@hotmail.com
Contact Peson: CA Shailesh l-akhankiya
Peer Review number: 015777
Firm Registration Number: l54l 14w/W100873

Wq hereby con$rru th:t, re are eot and heve not bea cngegod o( iqfereslod in dre forrl3tioo or procrotioa or manegernent ofthe
Company.

The above @nsents are subject to the condition that we do oot accept any responsibility for any reporB or matteE (including
infomation sent to Merchant Bankers) or letters included in the Offer Documents. Neither my afriliates nor I shall be liable to any
investor or merchant bankers or any olher third party in resprect ofthe proposed ofhring. Further, the Company agrees to indemnify
my affiliates and me and hold harmless from all third party (including investor and merchant bankers) claims, damages, liabilities
and costs arising consequent !o my giving conseot.

Nothing in the preceding paragpph shall be construed !o (i) limit my responsibility for or liability in respect oi the reports I have
issued, covered by my consent above and are included in the Offer Documeots or (ii) limit my liability to any peBon which cannot
be lawfully limited or excluded under applicable laws or regulations or guidelioes issued by applicable regulatory authorities.

We have subjectod myself to the poer rcview proce* of the &uritute ofchsd€rcd A&ountents of Indie {the "ICA[') and hold a
valid certificate issued by the Peer Review Board ofthe ICAI, which will remain valid until the completion ofthe Issue.

We hereby confirm that we have conduaed my examination ofthe information given in this certificate (including the annexure
thereto) in accordance with the 'Guidance Note on the Relnrts or Cenirtcates.for Spcial Purytxs(Rei.sed 2016)' issued by the
lnstitute of Chartered Accountants of lndia ("ICA['), as revised from time to time, to obtain a reasonable assurance that such
details are in agreement with the book ofaccounts and odrer relevant records provided to us, in all material respects; the aforesaid
Guidance Notes requires that we comply with the ahical requirements ofthe'Code ofEthics' issued by the ICAI, as revised from
time to time. We also confirm that we have complied with the relevaot applicable requirements ofthe Standard on Quality Control
(SQC) I, 'Quality Contol for Firms that Perform Audits and Reviews ofHistorical Financial Information, and Other Assurance
and Related Services Engagements,' issued by the ICAI.

This letter may be relied on by the Company, the Book Running Lead Manager appointed in respect ofthe Issue for disclosures in
tbe Offer Docurnents and for clarificaions/ar.hrnissions issuod to eny roguhfory authority in rehtion to the Issue, including (bur
not limit€d to) RoC, the Sto€k Exchange and SEBI. We also authorize you to deliver this letter ofconsent to the Stock Exchange,
RoC and SEBI pursuanl to the provisions of Section 26 and 32 of the Companies Act, 2013 and the rules and regulations made
tlere under, or any other govemmental or regulatory authority as may be required.

We confirm that we will immediately inform the Company and the Book Running Lead Manager appointed as such for the purpose
ofthe Issue, ofany changes to the information stated in this letter till the date fie Equity Shares ofthe Company commence trading
on the Stock Exchange. ln the abseoce ofany such communication, fie information stated in this letter should be taken as updated
information untilthe date of commenc€ment oflisting and uading ofthe Equity Shares ofthe Company on the Stock Exchaoge,
pursuant to the Issue.

We represent that my execution, delivery and performance of this consent have been duly authorised by all necessary actions
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We agree to keep the infornration regarding the Issue strictly coofideotial

Terms capitalised and not defined herein shall have the same meaning as ascribed to them in the Draft Red Herring Prospectus

Yours sincerely,
For, Lakhankiya and Dosi LLR
(' harle red Accot n tan ls

l54t14w/Wl 00873

CA Lakhankiva
Pattler
M.No.: l47l 12

UDIN : 251471 I2BMwER8340
Plac€: Sural
Date: April 14,2025


