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CONSENT LETTER

Date: 18/04/2025

To,

True Colors Limited

(Formally known as “True Colors Private Limited™)
P-8, Ground floor to 3 floor,

Somakanjiini Wadi Patel line Khatodara,

Surat ,Gujarat-395002

Subject: Proposed initial public offering of equity shares of face value Rs. 10 each
(“Equity Shares”) by True Colors Limited (Company) through a fresh issue (referred to
as the “Issue”).

I, the undersigned, hereby Consent to act as, a Chartered Engineerr having Registration No.
AM1978643 and Registered valuer no. IBBI/RV/07/2022/14888. and my name being inserted
as Chartered Engineer, as an “Expert” as defined under Section 2(38) and Section 26(5) of
the Companies Act, 2013 in the Draft Red Herring Prospectus (DRHP) and Prospectus
(“Offer Documents™) that the Company intends to file with the SME Platform of National
Stock Exchange of India Limited where the Equity Shares are proposed to be listed (“Stock
Exchange”) and with the Registrar of Companies, Gujarat at Ahmedabad (“RoC”) or any
other authority as may applicable. The following details with respect to us may be disclosed:

Name: Mokani Kruti N.

Address: 111-112, Jaldarshan tower, opp. Nawadi Owara, b/s Bahumali bhavan, Nanpura,
Surat.- 395003

Mobile No.: +91-9375724106

Email: krutimokani@gmail.com

Registration No.: AM1978643

Registered Valuer No.: IBBI/RV/07/2022/14888

I further confirm that the above information in relation to us is true and correct.

| confirm that we will immediately inform the Lead Manager appointed in respect of the
Issue, of any changes to the above information until the date when the Equity Shares offered
in this Issue receive final listing and trading approval from the Stock Exchange and
commence trading on the Stock Exchange. In the absence of any such communicationﬁQdm/
us, the above information should be taken as updated information until the commc&‘@wﬁt of
listing and trading on the Stock Exchange. et




I hereby authorize you to deliver this consent and report to the SEBI, the Stock Exchange,
RoC and other statutory, regulatory or governmental authority, as may be required. This
report and consent may be relied on by the Lead Manager and the legal advisor in relation to
the Issue in conducting and documenting their investigation of the affairs of the Company in
connection with the Issue and for the purpose of any defense the Lead Manager may wish to
advance in any claim or proceeding in connection with the Issue.

[ also consent to the extracts of this certificate being used for disclosure in the Offer
Documents to be issued by the Company in relation to the Issue and other Issue related
materials. This certificate may be produced in any actual or potential proceeding or actual or
potential dispute relating to or connected with the Issue or otherwise in connection with the
[ssue. ~

All capitalized terms not defined herein would have the same meaning as attributed to it in
the Offer Documents of the Company.

Thanking you,

Yours faithfully, /X/*
o .
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MOKANI KRUTI N.
Chartered Engineer Reg. No. : Reg. No. AM1978643
Plant and Machinery Registered valuer No: IBBI/RV/07/2022/14888

Date: 18/04/2025 e
Mokani Kruti N.

CC to: Chartered Engineer
Reg. No.: AM1978643
Lead Manager to the Issue Valuer of Plant & Machinery

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,
Ahemdabad-380 054,

Gujarat, India.



