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Chartered Accouotants INDIA

(.ONSENT FROlII STATTiTORY AUDITOR

luly M,2025
To,
Thc Borrd of Dircctor!
True Colors Limitcd
(formerly laown Trae Colors Piwte Limited)
P.9, Ground Flcnr to 3rd Fknr, Sonolanjiini Wadi Palel Line,
Khatdam, Sural, Gujqmt 395002

GYR Capitel Advbon Private Limitcd
428, C,ala Empirc, Near JB Tower,
Drive in Road, Thaltg,
Ahemdabad-3 80 054,
Gujarat, lndia.
(GYR Crpitrl Advfuon Privrte Limited retbned to as the *Book Running Lcad Mrrrge/')

Dear Str(s),

Sub: Proposcd ilitial public ofrerinq of equity shares of t l0 eech (the *Equity Shercs") of Tme Colors Limited
((-ormerly known as'l'rue Colon Priwtte l-inited) (tte{Companf d such offcring, the'lsrue')

We, Lakhankiya end Dosi LLP, Chanered Accountants, the statutory auditor ofthe Company, hereby consent ro use in the dratt
red hening prospectus, red hening prospectus and he prospectus me (the "Ofier Documcnts'), to be filed/registered by the

Company in respecr ofrhe Issue wirh the SME Platrorm ofBSE Limited where the Equiry Shares are proposai to be iisted ( 'Stock

Erchange") and the Registrar of Companies, Ahmedabad at ("ROC"), as applicable, of (i) our examination report dated July 04,
2025 orr 0re r eslaied firrartcial staieriiort L: fur iltc firuucial year s errdcd Nlarulr 3l, 2025, Ntarch 3l , 2024 & ]lru uh 3 i , 2023 pr opared
in terms of the requirements of the Securities and Exchange Board of India (Issue of Capital and Disclosures Requiremens)
Regulations, 20i 8, as amendal ("SEBI ICDR Rcgulations" ), Part I ofChaptei III ofthc Companic Act,20l3 ("Compani€s Act,
2013"), the Companies (Accouns) Rules, 2014 and the applicable Accounting Standards and any other law as may be applicable;
and (ii) the 'Statcmcnt ofTar Bc:rcfits' dt. July 07, 2025 applicable to the Company a:rd its shareholders, lvhich may appear in
the Offer Documents, and any other document in relation to the Issue.

We also consent to refer meas "Suuary Audimn" in the Offer Documents, and any other documents to be issued in relation to
the Issue, as may t e required. I further consent to be named as an "erpen" as defined under Section 2(ll8) ofthe Companies Act,
2013, read with Section 26(5) of the Compsnies Act, 2013.

We funher consent 1o the inclusion ofthe following details in relation to me in the Offer Documents, and any other documents to
be issued in relation to the lssue:

Lakhankiye end Dosi LLP
Chartered Accotmants
A-l l 3, Titadium Business Park,
Nr. Ilailway Underpss, Makarba, Jivrol Pa*,
Ahmedabad - 380051
Mob. No.: 97251 90123
Emdl: cashaitesh@hotrnail.com
Contact Person: CA Shailesh lakhankiya
Peer Review number: 015777

rattlr

56 tloG, Buaglos t{o. 7, S{dbn S@tcty, Opp. SXC PrtLhS, UlDlbrz.r, Vsr.chh. Rdd, St rrt - 393006.
Moblle: 9725 190123 Eoatl : carh.dlesh(alotmallcoD

Lakhankiya & Dosi LLP



Firm Registration Number: l54l 14W/W100873

We, hereby confirm that, we are not and have not b€en engaged or interested in the formation or promotion or management ofthe
Company.

The above cons€nts are subject to the condition dlat we do not acc€pt any responsibility for any repons or matteG (including
information sent to Merchant Bankers) or letten included in the Offer Documents. Neither my affiliates nor I shall be liable to any
investor or merchant bankers or any odler third party in respect ofthe proposed offering. Further, the Company agrees to indemnify
my affiliates and me and hold harmless from all thtd party (including investors and merchant bankers) claims, damages, liabilities
and coss arismg consequent to my giving cons€nt.

Nodring in the preceding paragraph shall be const ued to (i) limit my respomibility for or liability in respecr of, the reports I have
issued, covered by my c.nsent above and are included in the Offer Documents or (ii) limit my liability to any person which cannot
be tawfutly limited or excluded under applicable laws or regulations or guidelines issued by applicable regulstory authodties.

We have subjected myselfto the peer review process ofthe lnstitute of Chartered Accountants oflndia (the "ICAI') and hold a

valid certificate issued by the Peer Review Board oflhe ICAI, which will remain valid until the completion ofthe Issue.

We hereby confirm that we have conducted my examination ofthe information given in this certificate (including the annexure
thereto) in accordance wtth $e'Guidance Note on the Repns or Cenilcates lor Spcial l'urpses@eised 2016)' issued by the
Institute of Chanered Accluntanb of India ("lCAf'), as revised from time to time, to obtain a reasonable assurance that such

details are rn agreement with lhe books ofaccounts and other relevant records provided to us, in all material respecs; the aforesaid
Guidance Notes requircs that we comply with the ahical requiremens ofthe 'Code ofEthics' issued by the ICAI, as revised from
time to time. We also confirm that we have complied with the relevant appiicabie requiremens ofthe Standard on Quality Controi
(SQC) 1, 'Quality Control for Fims that Perform Audits and Reviews ofHistorical Financial Information, and Other Assurance
and Related Services Engagemenb,' issued by the lCAl.

This lener may be relied on by the Company, rhe Book Running Lead Manager appointed in respect ofthe lssue for disclosures in
the Offer Documents and for clarifications/submissions issued to any regulatory suthority in relation to the lssue, including (but

not limited to) RoC. the Stock Exchange and SEBL We also authorize vou to deliver this letter ofconsent to the Stock Exchange.
RoC and SEBI pursuant to the provisions of Section 26 and 32 ofthe Companies Act, 2013 and the rules and regulations made

there under, or any other govemmental or regulatory authority as may be required.

We confim that we will immediately inform the Company and the Book Running tead Manager appointed as such for the purpose
of the Issue, ofany changes to the information strted in dlis letter till the date the Equrty Shares ofthe Company commence trading
on the Stock Exchange. ln the absence ofany such communication, the information stated in dris letter should be taken as updated
information until the date of commencement oflistrng and trading ofthe Equity Shares ofthe Company on the Stock Exchange,
pursuant to tle lssue.

We represent that my execution, delivery and performance of this consent have been duly authorised by all necessary actions
(corporate or otherwise).

We agree to keep the information regsrding dre Issue strictly confidential.

Terms capitalised and not defined herein shall have the same meaning as ascribed to them in the Draft Red Hening Prospectrs

Yours sincercly,
For, Lakhankiya and Dosi LLP,
(' harte red Accotln lon t.j
F l54l r4w,ry100873
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Lakhankiya
!
**

Partner
M No.: 1471 l2
UDINi 25l4?l I2BMwHN5236
Place: Surat
Date: July 04, 2025
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