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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF TRUE COLORS LIMITED (FORMERLY KNOWN AS TRUE
COLORS PRIVATE LIMITED) HELD ON THURSDAY, 11" SEPTEMBER, 2025 AT 11:30
AM. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT P-8, GR FLR
TO 3RD FLR, SOMAKANJIINI WADI PATEL LINE KHATODARA, SURAT - 395002
GUJARAT

1. TO APPROVE THE RED HERRING PROSPECTUS OF THE COMPANY

It was noted that the Company, in response to the draft red herring prospectus dated July 13", 2025,
(the “DRHP”) filed by the Company with the SME Platform of BSE Limited (“BSE”), has received
in-principal approval from BSE vide its letter dated August 11", 2025. The Chairman placed before
the Board the draft of the red herring prospectus of the Company to be filed with the ROC for their
approval. The Board approved the same and passed the following resolution:

"RESOLVED THAT subject to and in accordance with the applicable provisions of the Companies
Act, 2013, and the rules made thereunder, as amended, and the applicable provisions of the Securities
and Exchange Board of India Act, 1992, as amended, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, (“SEBI ICDR
Regulations™), the Securities Contracts (Regulation) Act, 1956, as amended the Securities Contracts
(Regulations) Rules, 1957, as amended and any other regulations issued by the SEBI, the Red Herring
Prospectus dated September 11", 2025 (the “RHP”), in respect of the initial public offer of up to
66,99,600 equity shares (the Fresh issue of 56,99,600 Equity Shares and Offer For Sale of 10,00,000
Equity Shares only) of face value of 10/- each (the “Issue™), at such price as may be determined in
accordance with the book building process under the SEBI ICDR Regulations and as agreed to by the
Company in consultation with the book running lead manager to the Issue (“BRLM”), within the price
band to be decided by the Company in consultation with the BRLM, as placed before the Board and
containing the requisite information as prescribed by applicable laws and regulations, be and is hereby
taken on record and approved for filing with the ROC, the SEBI, the BSE and such other authorities
or persons as may be required.

RESOLVED FURTHER THAT Mr. Ashishkumar Durlbhbhai Mulani (DIN: 08900639), Chairman
and Director and Mr. Sanjay Raghubhai Desai (DIN: 08885162) Managing Director of the Company
be and are hereby severally authorized to make any further or subsequent alterations, additions,
omissions, variations, amendments or corrections to the RHP, if any, and to finalize the RHP and to
file the same with the ROC, SEBI, BSE, and such other authorities or persons as may be required,
issue such certificates and confirmations as may be required and undertake such other necessary steps
to implement the above resolution.

RESOLVED FURTHER THAT each of the directors of the Company, Mr. Sanjay Raghubhai
Desai, (DIN: 08885162) Managing Director, and Ms. Javanika Gandharva (Membership No.:
A42880), Company Secretary & Compliance Officer be and are hereby severally authorized to sign
the RHP for and on behalf of the Company.
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RESOLVED FURTHER THAT Mr. Sanjay Raghubhai Desai, Managing Director and/or Mr.
Ashishkumar Durlbhbhai Mulani, Director of the Company and/or Ms. Javanika Gandharva,
Company Secretary & Compliance Officer are hereby severally authorized to execute all such deeds,
documents, agreements, forms, instruments, and writings, and to do all such acts, deeds and things as
may be required, necessary, expedient or incidental to give effect to the above resolutions, and to
settle or give instructions and directions for settling any questions, difficulties or doubts that may arise
in this regard and to give effect to such modifications, changes, variations, alterations, deletions or
additions as may be deemed fit and proper in the best interest of the Company in accordance with the
applicable laws and regulations and in consultation with the legal advisor and the BRLM appointed in
this respect.

RESOLVED FURTHER THAT all monies received out of the Issue (as defined in the Red Herring
Prospectus) shall be transferred to a separate bank account maintained with the scheduled bank as per
the provisions of the Companies Act, 2013.

RESOLVED FURTHER THAT a copy of the above resolution, certified by any director or the.
company secretary of the Company, be forwarded to the concerned authorities for necessary action.”

Certified True Copy
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shishkumar Durlbhbhai Mulani ® 7

Name-
Designation- Director
DIN- 08900639

Date: 11/09/2025
Place: Surat

TRUE COLORS LIMITED
(Formerly known as TRUE COLORS PRIVATE LIMITED")
Q +9192743-35001 @ REGISTERED OFFICE @ FACTORY
info@truecolorsgroup.com True Colors House, P-8, GR Flir to 3rd Flr, Plot 44 & 51, Rajhans Zesto Kalakachha,
Somakanjiini Wadi Patel Line Khatodara, Jalalpore (near palsana chowkadi )
® www.truecolorsgroup.com Surat, Gujarat, India, 395002 Navsari-396415 Gujarat (India)
1S0 1S0 150

CIN: U17299GJ2021PLC126265 | GST No: 24AAICT9214A1ZN | PAN No: AAICT9214A 900{2015 14061}2015 45061:2018



