
Page 1 of 22

AC5854943_SRN_FORM_1788604644743

All fields marked in * are mandatory

Refer instruction kit for filing the form

HindiEnglish

Form language

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,
2014]

Annual Return (other than OPCs and Small
Companies)

Form No. MGT-7

1788604644743

I REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN) L17299GJ2021PLC126265

ii  (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY) 01/04/2025

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY) 31/03/2026

Original Revised(c) *Type of Annual filing

(d) SRN of MGT-7  filed earlier for the same financial years

iii

Particulars As on filing date As on the financial year end date

Name of the company TRUE COLORS LIMITED TRUE COLORS LIMITED

Registered office address P-8, GR Flr to 3rd Flr,   Somakanjiini Wadi Patel
Line
Khatodara,NA,Surat,Surat,Gujarat,India,395002

P-8, GR Flr to 3rd Flr,   Somakanjiini Wadi Patel
Line
Khatodara,NA,Surat,Surat,Gujarat,India,395002

Latitude details 21.1780 21.1780

Longitude details 72.8291 72.8291

WhatsApp Image 2026-09-03 at
11.33.13 AM.jpeg

(a) *Photograph of the registered office of the Company
        showing external building and name prominently visible

AA******4A(b) *Permanent Account Number (PAN) of the company

*****olorsimpex@gmail.com
(c) *e-mail ID of the company

09*******01(d) *Telephone number with STD code
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https://truecolorsgroup.com/(e) Website

09/10/2021iv *Date of Incorporation (DD/MM/YYYY)

Public companyv   (a) *Class of Company (as on the financial year end date)
            (Private company/Public Company/One Person Company)

Company limited by shares(b) *Category of the Company (as on the financial year end date)
         (Company limited by shares/Company limited by guarantee/Unlimited company)

Non-government company(c) *Sub-category of the Company (as on the financial year end date)
        (Indian Non-Government company/Union Government Company/State Government Company/
        Guarantee and association company/Subsidiary of Foreign Company)

Yes Novi *Whether company is having share capital (as on the financial year end date)

Yes Novii  (a) Whether shares listed on recognized Stock Exchange(s)

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code

1 Bombay Stock Exchange (BSE) A1 - Bombay Stock Exchange (BSE)

1viii Number of Registrar and Transfer Agent

CIN of the Registrar and
Transfer Agent

Name of the Registrar and
Transfer Agent

Registered office address of
the Registrar and Transfer
Agents

SEBI registration number
of Registrar and Transfer
Agent

U99999MH1994PTC076534 BIGSHARE SERVICES PRIVATE
LIMITED

Pinnacle Business Park, Office
no S6-2 ,6th floor,, Mahakali
Caves Road , Next to Ahura

Centre, Andheri East,
Mumbai, Mumbai, Mumbai,
Maharashtra, India, 400093

INR000001385

Yes Noix * (a) Whether Annual General Meeting (AGM) held

03/09/2026(b) If yes, date of AGM (DD/MM/YYYY)

30/09/2026(c) Due date of AGM (DD/MM/YYYY)

Yes No(d) Whether any extension for AGM granted

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
        filed for extension
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(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

1i *Number of business activities

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S.
No.

Main Activity
group code

Description of Main
Activity group

Business Activity
Code

Description of
Business Activity

% of turnover of
the company

1 C Manufacturing 13 Manufacture of
Textiles 100

0i *No. of Companies for which information is to be given

III PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

S.
No.

CIN /FCRN Other registration
number

Name of the
company

Holding/
Subsidiary/Associate/Jo
int Venture

% of
shares
held

i SHARE CAPITAL
     (a) Equity share capital

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of equity shares 25000000 24654600 24654600 24654600

Total amount of equity
shares (in rupees) 250000000.00 246546000.00 246546000.00 246546000.00
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Number of classes 1

Class of shares

Equity

Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of equity shares 25000000 24654600 24654600 24654600

Nominal value per share (in rupees)
10 10 10 10

Total amount of equity shares (in
rupees ) 250000000.00 246546000.00 246546000.00 246546000.00

(b) Preference share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of preference
shares

Total amount of preference
shares (in rupees)

0Number of classes

Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital

Particulars Authorised Capital
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Total amount of unclassified shares
0

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

Physical DEMAT Total

(i) Equity shares

At the beginning of the year 0 18955000 18955000.00 189550000 189550000

Increase during the year 0.00 5699600.00 5699600.00 56996000.00 56996000.00 1031627600.0
0

i Public Issues 0 5699600 5699600.00 56996000 56996000 1031627600

ii Rights issue 0 0 0.00 0 0

iii Bonus issue 0 0 0.00 0 0

 iv Private Placement/ Preferential
allotment

0 0 0.00 0 0

v ESOPs 0 0 0.00 0 0

vi Sweat equity shares allotted 0 0 0.00 0 0

vii Conversion of Preference share 0 0 0.00 0 0

viii Conversion of Debentures 0 0 0.00 0 0

ix GDRs/ADRs 0 0 0.00 0 0

x Others, specify

0.00

Decrease during the year 0.00 0.00 0.00 0.00 0.00

i Buy-back of shares 0 0 0.00 0 0

ii Shares forfeited 0 0 0.00 0 0

iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

0.00

At the end of the year 0.00 24654600.00 24654600.00 246546000.00 246546000.00

(ii) Preference shares
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Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

At the beginning of the year 0 0 0.00 0 0

Increase during the year 0.00 0.00 0.00 0.00 0.00

i Issues of shares 0 0 0.00 0 0

ii Re-issue of forfeited shares 0 0 0.00 0 0

iii Others, specify

0.00

Decrease during the year 0.00 0.00 0.00 0.00 0.00

i Redemption of shares 0 0 0.00 0 0

ii Shares forfeited 0 0 0.00 0 0

iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

0.00

At the end of the year 0.00 0.00 0.00 0.00 0.00

INE1LDV01015ISIN of the equity shares of the company

0ii Details of stock split/consolidation during the year (for each class of shares)

Class of shares

Before split /  Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

  Nil
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Number of transfers

Attachments:

1.        Details of shares/Debentures Transfers

0

iv Debentures (Outstanding as at the end of financial year)
    (a) Non-convertible debentures

*Number of classes

Classes of non-convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of non-convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

0*Number of classes

(b) Partly convertible debentures

Classes of partly convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of partly convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total
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0*Number of classes

(c) Fully convertible debentures

Classes of fully convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of fully convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

(d) Summary of Indebtedness

Particulars Outstanding as at
the beginning of the
year

Increase during
the year

Decrease
during the year

Outstanding as at
the end of the year

Non-convertible debentures

Partly convertible debentures

Fully convertible debentures

Total

 v Securities (other than shares and debentures)

Type of
Securities

Number of
Securities

Nominal Value of
each Unit

Total Nominal
Value

Paid up Value
of each Unit

Total Paid up
Value

Total 0.00 0.00 0.00

V Turnover and net worth of the company (as defined in the Companies Act, 2013)
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3015474000i *Turnover

ii * Net worth of the Company 1871380000

VI SHARE HOLDING PATTERN

A Promoters

S.
No

Category Equity Preference

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 16984048 68.89 0 0.00

(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00

 (iii) Foreign national
(other than NRI) 0 0.00 0 0.00

2 Government

(i) Central
Government 0 0.00 0 0.00

(ii) State Government 0 0.00 0 0.00

(iii) Government
companies 0 0.00 0 0.00

3 Insurance companies 0 0.00 0 0.00

4 Banks 0 0.00 0 0.00

5 Financial institutions 0 0.00 0 0.00

6 Foreign institutional
investors 0 0.00 0 0.00

7 Mutual funds 0 0.00 0 0.00

8 Venture capital 0 0.00 0 0.00

9 Body corporate
(not mentioned above) 0 0.00 0 0.00
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10 Others

0 0.00 0 0.00

Total 16984048.00 68.89 0.00 0.00

9Total number of shareholders (promoters)

B  Public/Other than promoters

S.
No

Category Equity Preference

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 4315218 17.50 0 0.00

(ii) Non-resident
Indian (NRI) 148200 0.60 0 0.00

(iii) Foreign national
(other than NRI) 0 0.00 0 0.00

2 Government

(i) Central
Government 0 0.00 0 0.00

(ii) State Government 0 0.00 0 0.00

(iii) Government
companies 0 0.00 0 0.00

3 Insurance companies 28200 0.11 0 0.00

4 Banks 26400 0.11 0 0.00

5 Financial institutions 2082392 8.45 0 0.00

6 Foreign institutional
investors 189000 0.77 0 0.00

7 Mutual funds 0 0.00 0 0.00

8 Venture capital 0 0.00 0 0.00

9 Body corporate
(not mentioned above) 521328 2.11 0 0.00
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10 Others

clearing
members

359814 1.46 0 0.00

Total 7670552.00 31.11 0.00 0.00

1610Total number of shareholders (other than promoters)

1619.00Total number of shareholders (Promoters + Public/Other than promoters)

Breakup of total number of shareholders (Promoters + Other than promoters)

Sl.No Category

   1   Individual - Female 552

   2   Individual - Male 994

   3   Individual - Transgender 0

   4  Other than individuals 73

  Total 1619.00

63C Details of Foreign institutional investors’ (FIIs) holding shares of the company

Name of the

FII

Address Date of Incorporation Country of
Incorporation

Number of
shares held

% of shares
held

VAJRALA
SRINIVASA REDDY

121 D SECTOR 7,
RELIANCE GREENS

MOTIKHAVDI
JAMNAGAR, GUJARAT

INDIA - 361140

01/04/2025 Kuwait 600 0.00243

KIRAN BHASKAR
SONAJE

26 RUSCOMBE
GARDENS, DATCHET X

SL39BG, BERKSHIRE
DATCHET, LONDON

01/04/2025 600 0.00243

AVINASH
GANIPISETTY

OPERATIONS DEPT PO
BOX, 34915 ABU DHABI,

UNITED ARAB
EMIRATES

01/04/2025 1200 0.00487

ANKIT BALRAM
SINGI

04-06 THOMSON V
ONE, 9 SIN MING ROAD,

SINGAPORE 575630
01/04/2025 2400 0.00973
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DIVYA CHETAN
PANCHAL

BLDG NO 7/202
VIDYUT NAGAR, MAIN

ROAD B/H MEHTA
HOSPITAL, DAHANU
ROAD WEST THANE,

Palghar- 401602

01/04/2025 600 0.00243

CHETAN
RAMANLAL
PANCHAL

202 BLDG NO 7 VIDYUT
NAGAR, MAIN ROAD

B/H MEHTA HOSPITAL,
DAHANU ROAD THANE,

Palghar- 401602

01/04/2025 2400 0.00973

JAIJU VARGHEESE
PAYAPPILLY HOUSE,
KORATTY, THRISSUR

680308
01/04/2025 8400 0.03407

SHOBHA DIANA
BARBOZA

KADAMA HOUSE,
ULEPADY, BALKUNJE

UDIPI, DAKSHINA
KANNADA- 574172

01/04/2025 600 0.00243

SANOJ JACOB

BLDG.24709,FLAT
3,FLOOR 1, AVENUE

1,STREET
2,AREA.SALMYA, BLOCK

12, SALMIYA

01/04/2025 2400 0.00973

PRAKASH KUMAR
CHANDNANI

202 BLDG PLOT 5, 312-
0751, P O BOX 7093,

Dubai
01/04/2025 600 0.00243

PRAVEEN K
GUPTA

BLOCK 2 STREET
ABDULMALIK BIN,

MARWAN HOME 85
ABU HLEIFAH, ABU

HALIFA

01/04/2025 1200 0.00487

DEEPAK MOTIANI
H 84 AARON VILLE,

SECTOR 48, GURGAON-
122003

01/04/2025 1200 0.00487

ANKIT BALRAM
SINGI

KL 78 KAVI NAGAR,
GHAZIABAD- 201002 01/04/2025 7200 0.0292

CHEHAK JAIN

A182 TRINITY TOWERS
NEAR ONE, HORIZON
CENTRE DLF PHASE 5,

GURGAON-122009

01/04/2025 2400 0.00973

JITHESH KALLEN
BLK 4 ST

24MAHABOULA,
KUWAIT

01/04/2025 600 0.00243

VENKATASAMY
GOPAL

ROUTE D EVIAN 50,
NOVILLE 01/04/2025 7200 0.0292

DILIP DHOLARIYA
363 KENTON LANE
HARROW HA3 8RY,

London
01/04/2025 600 0.00243

ANUSHA
CHANDRARAJ

GAONKAR

1185 CHESTNUT BLUFF
RUN, Apex 01/04/2025 3600 0.0146
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FASIL

BLDG 31 FLT 7 FLOOR 2
JADA 0 STREET 1,
MANQAF BLOCK 3

KUWAIT

01/04/2025 6000 0.02434

SHIFANA
SHAJAHAN

STREET 127 BLOCK 1
UNIT NO 18 FLOOR 5,

MANGAF KUWAIT
01/04/2025 3000 0.01217

NAVYA MUNDYA LINDAU BODENSEE IM
VOGELSANG 2, germany 01/04/2025 600 0.00243

KARTHIK CHINNI

76 A 2A SUPHALA
BUILDING ROAD, OPP

SREE MEDHA
BHAVANIPURAM,

VIJAYAWADA

01/04/2025 12000 0.04867

MADHUMANOHA
R

MANOHARANPILL
AI

UNIT FLAT NO 28
FLOOR 7, BUILDING NO
5 STREET AL DAHHAK

IBN QAYS JADA 2,
SALMIYA BLOCK 10,

SALMIYA

01/04/2025 1200 0.00487

SENTHIL KUMAR
KARUNAISAMY

31 38 KINGS PARK RD
WEST PERTH WA,

PERTH
01/04/2025 600 0.00243

TUSHAR SONI
383 TANGLIN RD 10 06

TANGLIN, REGENCY,
Singapore

01/04/2025 1200 0.00487

VII NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year

Promoters 4 4

Members (other than promoters) 22 1615

Debenture holders 0 0

VIII DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Composition of Board of Directors

Category Number of directors at the
beginning of the year

Number of directors at the
end of the year

Percentage of shares held by
directors as at the end of
year

Executive Non-
executive

Executive Non-
executive

Executive Non-
executive
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A Promoter 4 0 4 0 68.62 0

B Non-Promoter 0 3 0 3 0.00 0.00

i Non-Independent 0 0 0 0 0 0

ii Independent 0 3 0 3 0 0

C Nominee Directors
representing 0 0 0 0 0.00 0.00

i. Banks and  FIs 0 0 0 0 0 0

ii Investing institutions 0 0 0 0 0 0

iii Government 0 0 0 0 0 0

iv Small share holders 0 0 0 0 0 0

v Others 0 0 0 0 0 0

Total 4 3 4 3 68.62 0.00

*Number of Directors and Key managerial personnel (who is not director) as on
  the financial year end date

8

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity
shares held

Date of cessation (after
closure of financial year :
If any) (DD/MM/YYYY)

ASHISHKUMAR
DURLBHBHAI MULANI 08900639 Director 4228499

SAGARKUMAR
BIPINBHAI MULANI 08885161 CFO 4228499

SANJAY RAGHUBHAI
DESAI 08885162 Managing Director 4228499

SATISHKUMAR
JAYANTIBHAI

PANCHANI
09756732 CEO 4232299

CHARMI SONI 10902194 Director 0

BHAVESH
VINODCHANDRA

SINGAPURI
10902196 Director 0

NANTY NALINBHAI
SHAH 10973263 Director 0

JAVANIKA
GANDHARVA AUEPG9429P Company Secretary 0
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0B (ii) *Particulars of change in director(s) and Key managerial personnel during the year

Name DIN/PAN Designation at the
beginning / during the
financial year

Date of appointment/
change in designation/
cessation
(DD/MM/YYYY)

Nature of change
(Appointment/ Change in
designation/ Cessation)

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held 1

Type of meeting Date of meeting
(DD/MM/YYYY)

Total Number of
Members entitled to
attend meeting

Attendance

Number of
members
attended

% of total shareholding

Annual general
Meeting 25/08/2025 26 9 72.96

B BOARD MEETINGS

28*Number of meetings held

S.No Date of meeting
(DD/MM/YYYY)

Total Number of directors
as on the date of
meeting

Attendance

Number of directors
attended

% of attendance

1 05/04/2025 7 6 85.71

2 14/04/2025 7 6 85.71

3 26/04/2025 7 4 57.14

4 20/05/2025 7 4 57.14

5 19/06/2025 7 3 42.86

6 30/06/2025 7 7 100.00
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7 04/07/2025 7 6 85.71

8 07/07/2025 7 5 71.43

9 13/07/2025 7 7 100.00

10 02/08/2025 7 4 57.14

11 11/08/2025 7 4 57.14

12 28/08/2025 7 5 71.43

13 04/09/2025 7 3 42.86

14 16/09/2025 7 6 85.71

15 22/09/2025 7 4 57.14

16 26/09/2025 7 5 71.43

17 26/09/2025 7 5 71.43

18 29/09/2025 7 5 71.43

19 10/10/2025 7 4 57.14

20 27/10/2025 7 3 42.86

21 10/11/2025 7 6 85.71

22 01/12/2025 7 6 85.71

23 01/01/2026 7 4 57.14

24 07/01/2026 7 4 57.14

25 21/01/2026 7 5 71.43

26 13/02/2026 7 4 57.14

27 24/02/2026 7 5 71.43

28 26/03/2026 7 7 100.00

14Number of meetings held

C COMMITTEE MEETINGS
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S.No Type of meeting Date of meeting
(DD/MM/YYYY)

Total Number of
Members as on the
date of meeting

Attendance

Number of members
attended

% of attendance

1 Audit Committee 05/04/2025 3 2 66.67

2 Audit Committee 14/04/2025 3 2 66.67

3 Audit Committee 30/06/2025 3 3 100.00

4 Audit Committee 04/07/2025 3 2 66.67

5 Audit Committee 07/07/2025 3 2 66.67

6 Audit Committee 26/09/2025 3 2 66.67

7 Audit Committee 10/11/2025 3 3 100.00

8 Audit Committee 01/12/2025 3 3 100.00

9 Audit Committee 13/02/2026 3 3 100.00

10
Nomination &
Remuneration

Committee
05/04/2025 3 3 100.00

11 Stakeholders
Relationship Committee 10/11/2025 3 3 100.00

12
Corporate Social

Responsibility
Committee

20/12/2025 3 3 100.00

13 Independent Director 01/12/2025 3 3 100.00

14 Independent Director 26/03/2026 3 3 100.00

D ATTENDANCE OF DIRECTORS

S.
N
o

Name
of the
Director

Board Meetings Committee Meetings Whether
attended AGM
held on

Number of
Meetings
which
director
was
entitled to
attend

Number
of
Meetings
attended

% of
attenda
nce

Number of
Meetings
which
director
was entitled
to attend

Number
of
Meetings
attended

% of
attend
ance 03/09/2026

(Y/N/NA)

1 ASHISHKUMAR
DURLBHBHAI MULANI 28 27 96.43 0 0 0.00 Yes

2 SANJAY RAGHUBHAI DESAI 28 24 85.71 2 2 100.00 Yes

3 CHARMI SONI 28 14 50.00 2 2 100.00 Yes
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4 BHAVESH VINODCHANDRA
SINGAPURI 28 12 42.86 11 7 63.64 Yes

5 NANTY NALINBHAI SHAH 28 11 39.29 10 10 100.00 No

X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

  Nil

1A *Number of Managing Director, Whole-time Directors and/or Manager
       whose remuneration details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

1 Sanjay Raghubhai
Desai

Managing
director 7539000 0 0 0 7539000.00

Total 7539000.00 0.00 0.00 0.00 7539000.00

3B *Number of  CEO, CFO and Company secretary whose remuneration
      details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

1 Sagarkumar
Bipinbhai Mulani CFO 7539000 0 0 0 7539000.00

2 Satishkumar
Jayantibhai
Panchani

CEO 7539000 0 0 0 7539000.00

3 Javanika Gandharva Company
Secretary 754385 0 0 0 754385.00

Total 15832385.00 0.00 0.00 0.00 15832385.00

1C *Number of  other directors whose remuneration details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

1 Ashishkumar
Durlbhbhai Mulani Director 7539000 0 0 0 7539000.00

Total 7539000.00 0.00 0.00 0.00 7539000.00

XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

Yes NoA *Whether the company has made compliances and disclosures in respect of applicable
       provisions of the Companies Act, 2013 during the year
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B If No, give reasons/observations

XII PENALTY AND PUNISHMENT – DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/
      DIRECTORS/OFFICERS

  Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and
section under which
penalised / punished

Details of
penalty/
punishment

Details of appeal
(if any) including
present status

B *DETAILS OF COMPOUNDING OF OFFENCES   Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and

section under which

offence committed

Particulars of
offence

Amount of
compounding (in
rupees)

XIII Details of Shareholder / Debenture holder

1591Number of shareholder/ debenture holder

XIV Attachments

Details of Shareholder or
Debenture holder.xlsm

(a) List of share holders, debenture holders

Draft MGT8- 2025-26.pdf
FII_DATA_TRUE COLORS
LIMITED.pdf

(b) Optional Attachment(s), if any
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XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.
(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

     I/ We have examined the registers, records and books and papers of TRUE COLORS LIMITED  as required to be

     maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

    (DD/MM/YYYY) 31/03/2026

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;
2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;
4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;
5 closure of Register of Members / Security holders, as the case may be.
6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;
7 contracts/arrangements with related parties as specified in section 188 of the Act;
8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;
9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act
10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;
11 signing of audited financial statement as per the provisions of section  134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;
12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;
13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;
14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;
15 acceptance/ renewal/ repayment of deposits;
16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;
17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;
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18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by 28088DIN1

Shubham AgarwalName

03/09/2026Date (DD/MM/YYYY)

New DelhiPlace

   Fellow  Associate

Whether associate or fellow:

2*0*8Certificate of practice number

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person 09756732

*(b) Name of the Designated Person SATISHKUMAR JAYANTIBHAI
PANCHANI

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* 7 dated*

(DD/MM/YYYY) 08/04/2026 to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. I further declare that:
1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.
2 All the required attachments have been completely and legibly attached to this form.

09756732DIN2
*To be digitally signed by

Director
 (Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*Designation

0*7*6*3**DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator
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*To be digitally signed by 42880DIN3

  Company secretary in practice Company Secretary

   Fellow  Associate

*Whether associate or fellow:

4*8*0Membership number

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) AC5854943

05/09/2026eForm filing date (DD/MM/YYYY)

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company









 


 


CSA & Associates 
Company Secretaries 


 


  


 


 
Form No. MGT-8 


[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of  
Companies (Management and Administration) Rules, 2014] 


 
CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 


 
I have examined the registers, records and books and papers of True Colors Limited 
(Formerly known as True Colors Private Limited) (CIN: L17299GJ2021PLC126265) (“the 
Company”) as required to be maintained under the Companies Act, 2013 (the Act) and the rules 
made thereunder for the financial year ended on 31st March, 2026. In my opinion and to the best 
of my information and according to the examinations carried out by me and explanations 
furnished to me by the company, its officers and agents, I certify that: 
 
A. the Annual Return states the facts as at the close of the aforesaid financial year correctly and 
adequately. 
 
B. As per the information furnished to me, the status of compliance(s) of the provisions of the 
Act & Rules made thereunder, during the aforesaid financial year, is provided hereunder: 
 
1. The Company continues to be a public listed company, Limited by shares. 
  
2. The Company has maintained registers/ records & made necessary entries to the possible 


extent within the time prescribed therefor. 
 


3. As per the records available on the official website of Ministry of Corporate affairs, the 
company has filed certain e-forms and returns with the Registrar of Companies, Gujarat. 
However, the Company was not required to file any form or return with Central 
Government, Regional Director, Tribunal, Court & Company Law Board or other 
authorities during the financial year. 
 


4. The Calling/ convening/ holding meetings of Board of Directors/Committee and the 
meetings of the Members on the company on due dates as stated in the Annual Return in 
respect of which meetings, notices were given and the proceedings including the circular 
resolution, if any have been properly recorded in the Minute Book/registers maintained for 
the purpose and the same have been signed. 
 


5. As per the information given to me, the Company was not required to close its Register of 
Members / Security Holders during the financial year.   
 


6. The Company has complied with the provisions of Section 185 of the Companies Act, 2013 
and the rules made thereunder in respect of any loans advanced to its directors or to any 
persons, firms, or companies in which such directors are interested. 
 


7. The Company has complied with the provisions of Section 188 of the Act in respect of 
contract/ arrangement with related Parties as specified in the section. 
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8. During the financial year under review, the Company successfully completed its Initial 
Public Offering (IPO) and listed its Equity Shares on the SME Exchange of BSE Limited, 
pursuant to filing of the DRHP, RHP and Final Prospectus on July 13, 2025, September 16, 
2025 and September 26, 2025, respectively.  
 
Pursuant to the said Public Issue, the Company issued and allotted 66,99,600 equity shares 
of face value of INR 10 each, comprising a fresh issue of 56,99,600 equity shares and an 
offer for sale of 10,00,000 equity shares by the Promoter Selling Shareholders, at an issue 
price of INR 191 per equity share (including a share premium of INR 181 per equity share), 
for cash consideration, with the approval of the Board of Directors at its meeting held on 
September 26, 2025, in accordance with the applicable provisions of the Companies Act, 
2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 
 
Further, the company has not transferred or transmitted or buy back any securities and there 
were no instances of redemption of preference shares or debentures or reduction of share 
capital and conversion of shares/ securities during the financial year.  
 


9. There were no transactions necessitating the Company to keep in abeyance the rights to 
dividend, right shares, and bonus shares pending registration of transfer of shares in 
compliance with the provisions of the Act. 
 


10. The Company has not declared any dividend and there was no requirement to deposit any 
amount in a separate bank account. Further, the Company is not required to transfer any 
amounts in unpaid dividend account, unclaimed dividend account and other amounts as 
applicable to the Investor Education and Protection Fund in accordance with section 125 of 
the Act. 
 


11. The audited financial statement was signed in accordance with the provisions of Section 
134 of the Act and the Board’s Report was made as per sub - sections (3), (4) and (5) of 
Section 134 of the Act. 
 


12. The Board of Directors of the Company is duly constituted and the following changes were 
occurred during the financial year: 


 
a) Mr. Ashishkumar Durlbhbhai Mulani (DIN: 08900639), retired by rotation and was re-


appointed as Executive Director of the company at the 4th Annual General Meeting held 
on August 25, 2025. 


 
The following changes were made during the year in Key Managerial Personnel (KMP): 


 
a) Ms. Javnika Gandharva (Membership No. A42880) was appointed as the Whole-time 


Company Secretary and Compliance Officer of the Company with effect from 05th 
April, 2025 and continues to hold the said office as on the date of this report. 


 
Furthermore, the Company has complied with the provisions relating to the disclosures of 
directors and the remuneration paid to them.  


 
13. As per the information given to me, M/s. Lakhankiya and Dosi LLP, Chartered 


Accountants, (Firm Registration No. 154114W/W100873), were re-appointed as Statutory 
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Auditors of the Company at the 4th Annual General Meeting (AGM) held on 25th August, 
2025 and they shall hold their office till the conclusion of 9th Annual General Meeting 
(AGM) relevant to Financial Year 2029-30. 
 


14. As per the information given to me, the Board of Directors of the Company approved the 
Scheme of Amalgamation on December 1st, 2025, for the amalgamation of Inkia Inks 
Private Limited ("Transferor Company") with True Colors Limited ("Transferee 
Company"). Pursuant thereto, the Company submitted an application to BSE Limited for 
obtaining a No Objection Certificate (NOC) under Regulation 37 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, in connection with the 
proposed Scheme of Amalgamation. 


 
Save as aforesaid, the Company was not required to obtain any approvals from Central 
Government, Company Law Board, Tribunal, Regional Director, Court or such other 
authorities prescribed under the various provisions of the Act.  
 


15. As per the information given to me, the Company has not invited any deposits falling within 
the purview of relevant Sections of the Act during the financial year.  
 


16. As per the information given to me, the Company has obtained borrowings from banks/ 
directors and others as specified under the Act and filed necessary documents for 
creation/modification/satisfaction of charge in that respect with the Registrar of Companies.   
 


17. As per the information given to me, the provision of Section 186 of the Companies Act, 
2013 pertaining to Loans and investments, guarantees given or providing of securities to 
other bodies corporate or persons has been complied with, by the Company. 
 


18. As per the information given to me, the Company has not made alteration in its 
Memorandum of Association & Articles of Association of the Company during the year 
under review. 


                                                                                                         
  For CSA & Associates 


                Company Secretaries 
 
 
 
 


                Shubham Agarwal 
                         Proprietor 


                                 M. No. A-73253; C.P. No.: 28088 
                      UDIN: A073253G001308916  


      Peer Review Certificate No. 6922/2025 
Date: 03/09/2026 
Place: New Delhi 
 
Note: The qualification, reservation or adverse remarks; if any, may be stated at the relevant 
place(s). 


 
 
  








SRNO FOLIO_DPCL NAME ADD1 ADD2 ADD3 CITY PINCODE COUNTRYNAME HOLDING PERCENTAGE


26 1302340000504997 ADIT BAKUL SHAH
'202, VIDEOCON HOUSE 2ND 
FLOOR 'MANAV MANDIR ROAD 'NEPEAN SEA ROAD 'MUMBAI 400006 HONG KONG 3000 0.01217


27 IN30021416013096
MUTHUKRISHNAN MEENAKSHI 
SUNDARAM 'P O BOX 60850 DUBAI UAE ' ' ' 999999


UNITED ARAB 
EMIRATES (THE) 600 0.00243


28 IN30023911769693 SAJEEV KUMAR R 'P.O. BOX 31156 'ABUDHABI 'UAE '
UNITED ARAB 
EMIRATES (THE) 1800 0.0073


29 IN30023914521665 RIYAS KAMAL P 'PUTHUMEERAN VEEDU
'PARATHODU POST KANJIRAPALLY 
KOTTAYAM 'KOTTAYAM 'KERALA 686512 INDIA 1800 0.0073


30 IN30023915398325 MUHAMMED SINAN AVALIL 'P O BOX 5102 'DUBAI 'UAE 'OTHERS 100000
UNITED ARAB 
EMIRATES (THE) 1200 0.00487


31 IN30023915474855 LITTY SANTHOSH 'P B NO  47288 'FAKHEEL 'KUWAIT 'OTHERS 100000 KUWAIT 1200 0.00487


32 IN30115120611185 P B VEERARAGHAVULU '54/1 MANNAPAN STREET 'OLD WASHERMENPET
'NEAR KORUKKUPET 
POLICE STATION 'CHENNAI 600021 INDIA 600 0.00243


33 IN30134820044159 AIDOS INDIA FUND LTD 'ICICI BANK LTD
'SMS DEPT 1ST FLOOR EMPIRE 
COMPLEX


'414 S B MARG LOWER 
PAREL 'MUMBAI 400013 INDIA 49800 0.20199


34 IN30134820911878 RESONANCE OPPORTUNITIES FUND 'ICICI BANK LTD
'EMPIRE COMPLEX, 1ST FLOOR, 
SMS DEPT,


'414 S. B. MARG, LOWER 
PAREL (WEST)


'MUMBAI 
MAHARASHTRA 400013 INDIA 66000 0.2677


35 IN30151610389677 SONY THOMAS 'UDINAPPARAMBAN HOUSE 'EAST KORATTY P O 'THRISSUR 'KERALA 680308 INDIA 600 0.00243
36 IN30151610391641 SIVADASAN PARIYARAT 'DEPUTY EHS MANAGER 'SIEMENS BACSHQ 'SAUDI ARABIA 'SAUDI ARABIA 100000 SAUDI ARABIA 600 0.00243
37 IN30154917604798 PRAKASH DWARKADAS SHAH 'PO BOX 9081 ' ' 'DUBAI UAE 999999 UAE 600 0.00243


38 IN30154930368649 JASMIN KUMAR PATEL 'FLAT 11 FLOOR 3 BLDG 21505 'DAHAR BIN QAIS STREET 'BLOCK 10 SALMIYA 'SALMIYA, KUWAIT 999999 KUWAIT 1200 0.00487


39 IN30154938501225 SAGAR BIRLA
'1061 PRESTIGE FERNS 
RESIDENCY 'HARLUR ROAD 'HSR LAYOUT 'BENGALURU 560102 INDIA 1200 0.00487


40 IN30154956579500 TUSHAR AGARWAL
'GCC INTERCONNECTION 
AUTHORITY 'PO BOX 3894 '


'DAMMAN SAUDI 
ARABIA SAUDI ARABIA 600 0.00243


41 IN30154958596020 SATISH KUMAR SONI '19 'BIRCHGROVE WAY 'TAYLORS HILLS 'VICTORIA 3037 999999


UNITED KINGDOM 
OF GREAT BRITAIN 
AND NORTHERN 
IRELAND (THE) 600 0.00243


42 IN30154961851328 ATACHOLI MANAT DIVAKARAN
'MUKUNDA NIVAS PONNIAM 
WEST '


'NEAR CHERUKANDI KAVU 
TELLICHERY 'KANNUR 670641 INDIA 600 0.00243


43 IN30154965665080 DENNIS  JOY '404 673 BARSHA SOUTH 'THIRD P O BOX '21467 DUBAI 'DUBAI 21467
UNITED ARAB 
EMIRATES (THE) 1200 0.00487


44 IN30154967508406 ADIT BAKUL SHAH '202 VIDEOCON HOUSE '2ND FLOOR NEPEAN SEA ROAD 'MANAV MANDIR MARG 'MUMBAI 400006 INDIA 3600 0.0146


45 IN30267921043780 YOGESH  BHANDARI '10 ROKEBURY WAY PC6062 ' ' 'MORLEY 999999 600 0.00243


46 IN30267924643702 METTA MADHAN KUMAR
'312 BT BATOK ST 32 06 67 
SINGAPORE 'PC650312 '


'SINGAPORE 
SINGAPORE 650312 SINGAPORE 3000 0.01217


47 IN30267924860382 VINOD  VISWANATHAN
'220 922 AL YALAYIS 2 
922075042 PC999 ' ' 'DUBAI DUBAI 999999 UAE 1200 0.00487


48 IN30267933346903 SYED ALTAF HUSSAIN BAHMANY '40 'OBLATE CRESCENT '
'BRAMPTON 
ONTARIO L6Y0L3 999999 CANADA 600 0.00243


49 IN30290246865399 LALITESH  KUMAR 'INDRA NAGAR 'ROAD NO 5 POSTAL PARK 'CHIRAYATAND PATNA 'BIHAR,INDIA 800001 INDIA 11400 0.04624
50 IN30290248384680 MURUGAN  NARAYANAN '5 MASKEEN AL MUTEENA 3 'FLAT 522 MUTEENA STREET 'MUTEENA DERIA 'DUBAI 999999 UAE 1200 0.00487







51 IN30302848844509 AMIT  KUMAR '12G PSZENNA SLEZA PC55040 ' ' '99 999999 1800 0.0073


52 IN30302853892877 REKHA  DUBE
'405 MANAZEL GARHOUD BLDNG 
OPP AL


'TAYER NR GGICO METRO  
STATION AL 'GARHOUD2623 '99 999999 600 0.00243


53 IN30302855460192 ADRIAN PASCAL ALMEIDA 'PO BOX 172521 ' 'DUBAI 'UAE 999999 UAE 1200 0.00487


54 IN30302861052168 SANDEEP ANAND MATHILAKATH '1361 HAMPSHIRE AVE 'S APARTMENT 102 ST LOUIS PARK 'MINNASOTTA 'UNITED STATES 55426
UNITED STATES OF 
AMERICA (THE) 600 0.00243


55 IN30302862454080 SRINIVAS REDDY BANDAM 'PO BOX 30810 ' 'DUBAI 'UAE 999999
UNITED ARAB 
EMIRATES (THE) 9600 0.03894


56 IN30302862454098 SRINIVAS REDDY BANDAM 'PO BOX 30810 ' 'DUBAI 'UAE 999999
UNITED ARAB 
EMIRATES (THE) 18600 0.07544


57 IN30302866593095 AMOL SHRIRANG KAKDE
'A/401 NAND DHAM PALACE 
NEAR SIDDHI 'HOSPITAL BORIVALI EAST ',MUMBAI


'MAHARASHTRA,I
NDIA 400066 INDIA 600 0.00243


58 IN30302869543219 HITESHKUMAR KANTILAL SHAH 'PO BOX 587 RUWI ' ',RUWI
'MUSCAT,OMAN 
112 999999 OMAN 600 0.00243


59 IN30302870307188 SANDEEP SURESH KULKARNI '8 SIMEI RISE 01 20 CHANGI RISE 'CONDOMINIUM SINGAPORE 'CHANGI RISE 'SINGAPORE 528803 SINGAPORE 600 0.00243


60 IN30302872943957 JOHN JEYAMANI PILLAY
'A 021 DLF COMMANDERS 
COURT 49 'ETHIRAJ SALAI EGMORE ',CHENNAI


'TAMILNADU,INDI
A 600008 INDIA 600 0.00243


61 IN30302876962684 SRINIVAS  JANGA
'FLAT847 124 30 AL REQQA 
STREET


'PREMISE NUMBER124031625 PC 
7162 'DUBAI 'DUBAI UAE 111111 UAE 6000 0.02434


62 IN30362210072397
CRAFT EMERGING MARKET FUND PCC- 
ELITE CAPITAL FUND


'ORBIS FINANCIAL CORPORATION 
LTD '4 A OCUS TECHNOPOLIS


'GOLF CLUB ROAD, 
SECTOR-54 'GURGAON 122002 INDIA 55800 0.22633


63 IN30362210134514
FIVEX CAPITAL VCC - FIVEX EMERGING 
STAR FUND


'ORBIS FINANCIAL CORPORATION 
LTD. '4 A, OCUS TECHNOPOLIS


'SECTOR 54, GOLF CLUB 
ROAD 'GURGAON 122002 INDIA 17400 0.07058







